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"(C) there shall be no limit on the number of years in the
recognition, period, and
"(D) section 382(h) shall be applied without regard to
paragraph (3)(B) thereof.
"(5) definitions and special rules.—For purposes of this
subsection—
"(A) applicable financial institution.—The term 'ap-
plicable financial institution' means the domestic building
and loan association or bank the financial condition of
which was determined by the Federal Savings and Loan
Insurance Corporation or the Federal Deposit Insurance
Corporation to require the financial assistance described in
subsection (a).
"(B) determination date.—The term 'determination
date' means the date of the determination under subpara-
graph (A). Except as provided by the Secretary, any subse-
quent revision or modification of such determination shall
be treated as made on the original determination date.
"(C) taxable asset acquisitions.—
"(i) in general.—In the case of any acquisition of the
assets of any applicable financial institution to which
section 381 does not apply—
"(I) paragraph (1) shall not apply to any amounts
excludable under subsection (a) which are pay-
ments made at the time of the acquisition to the
person acquiring such assets, and
"(II) rights to receive future payments exclud-
able under subsection (a) in connection with the
acquisition shall be treated as provided in clause
(ii).
"(ii) treatment of future payments,—
"(I) in general.—Rights to receive future pay-
ments described in clause (iXH) shall be treated as
assets to which basis is allocated.
"(II) recovery of basis.—Any basis allocated
under subclause (I) shall be recovered in such
manner as the Secretary may provide, but in no
event shall the amount recovered for any taxable
year beginning before the taxable year in which
the rights expire exceed the aggregate payments
received with respect to such rights for all taxable
years reduced by the amount of basis recovered
with respect to such rights in preceding taxable
years.
"(Ill) application of paragraph (D.—Para-
graph (1) shall apply to payments described in
subclause (I) in a taxable year only to the extent
such payments exceed the amount of basis recov-
ered in such taxable year.
"(D) treatment of repayments.—If a taxpayer repays
an amount to which paragraph (1) applied in a preceding
taxable year, there shall be allowed as a deduction for the
taxable year of repayment an amount equal to the reduc-
tion in tax attributes under paragraph (1) attributable to
the amount repaid.
"(E) carryovers.—If 50 percent of the amount exclud-
able under subsection (a) for any taxable year exceeds the

